Attenuating risks through regulation: issues for nanotechnology in India.
The problems in developing risk-based regulation are particularly compounded for a developing country like India, owing to a lack of resources, expertise and regulatory mandate. Nevertheless, it is of utmost importance considering that in the event of some of the risks materializing, developing countries would be ill-equipped to handle and mitigate them. This paper attempts to examine the existing regulatory framework, taking the particular case of the chemicals legislation, and examine whether it could be extended to the regulation of nanomaterials and their risks. Our study indicates that the Manufacture, Storage and Import of Hazardous Chemical Rules, 1989 could be applied to nanomaterials but would require substantial amendments. The legislation is very laudable in that it provides for very detailed and minute information reporting and disclosures. This is believed to be very crucial for 'information regulation' of nanotechnology as an intermediate step between unfettered self-regulation and traditional 'command and control' regulation and which could help address the present information deficit and help gain regulatory experience.